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6ORYR�VWDURVW\ 
9iåHQt� VSROXREþDQp�� GRVWiYiWH� GR� UXNRX�
þWYUWp�Y\GiQt�7�2��Y OHWRãQtP�URFH��&KWČO�E\FK�
SRGČNRYDW� UHGDNþQt� UDGČ� ]D� MHMLFK� SUiFL�� 5H�
GDNþQt� UDGD� VH� VNOiGi� ]H� ]iVWXSFĤ� MHGQRWOL�
YêFK� VORåHN� Y REFL�� 2FHĖXML� YHOLFH� GREURX� D�
YVWĜtFQRX�VSROXSUiFL� WČFKWR� VORåHN� V REHFQtP�
~ĜDGHP�� 

$Ģ�MH�WR�=â�D�0â�SĜL�]DMLãĢRYiQt�DNFt�SRĜiGD�
QêFK�2EHFQtP�~ĜDGHP��QDSĜ��YtWiQt�REþiQNĤ��
EHVHGD� VHQLRUĤ�� ]StYiQt� X� YiQRþQtKR� VWURPX�
D�MLQêFK�NXOWXUQtFK�DNFt��'iOH�Y]RUQp�VSROXSUi�
FH�V�7-�6RNRO��6ERUHP�GREURYROQêFK�KDVLþĤ��
VSRONHP� (FFH� D� V 0\VOLYHFNêP� VGUXåHQt�
'XELQD�� 

'ČNXML� ]D� SUiFL� NRPLVL� åLYRWQtKR� SURVWĜHGt� D�
NXOWXUQt� NRPLVH� D� SĜHGHYãtP� GČNXML� YãHP�
VSROXREþDQĤP�� NWHĜt� MDNêPNROLY� ]SĤVREHP�
SUDFRYDOL� SUR� REHF� 7LVRYi� D� RVDG\� =DKiM�
Y WRPWR� URFH�� 3ĜHML� 9iP� L� 9DãLP� URGLQiP�
SĜtMHPQp� SURåLWt� VYiWNĤ� YiQRþQtFK� Y� URGLQ�
QpP NUXKX� D� SĜiWHO�� 'R� QRYpKR� URNX� �����
KODYQČ� KRGQČ� ]GUDYt� 9iP�YãHP�D� VSRNRMHQê�
åLYRW�SOQê�~VSČFKĤ�D�QDSOQČQt�YDãLFK�SĜiQt�D�
VQĤ� 

   ���ƐƚĂƌŽƐƚĂ�:ŽƐĞĨ�WĄŶĞŬ� 

=�þLQQRVWL�=DVWXSLWHOVWYD�REFH 
=DVWXSLWHOVWYR� REFH� QD� VYêFK� ]DVHGiQtFK�
Y PČVtFL�þHUYHQFL�Då�SURVLQFH�UR]KRGOR� 
 
· R� Y\WYRĜHQt� VWĜHGQČGREpKR� SOiQX� REFH� SUR�
REGREt�–������Då������V SRPRFt�GRWDþQt�SRG�
SRU\�3D�NUDMH 

· Y\EUDOR�GRGDYDWHOH�HO��HQHUJLH� ILUPX�ý(=�V Qtå�
MH� SRGHSViQD�VPORXYD� QD� GRGiYNX� HO�� HQHUJLH�
GR����������� 

· Y\KRYČOR� åiGRVWL� R� ILQDQþQt� SĜtVSČYHN� 6'+�
7LVRYi� YH� YêãL� �� WLVtF� NRUXQ�QD� SRĜt]HQt� VRFK\�
VY��)ORULiQD��SDWURQD�KDVLþĤ��NWHUi�EXGH�XPtVWČ�
QD�QD�EXGRYČ�KDVLþiUQ\�Y 7LVRYp 

· VFKYiOLOR�DNWXDOL]DFL�ěiGX�YHĜHMQpKR�SRKĜHELãWČ�
REFH�7LVRYi 

· VFKYiOLOR� GRNXPHQW� –� 3OiQ� UR]YRMH� VSRUWX� QD�
REGREt������Då����� 

· VFKYiOLOR� XVSRĜiGiQt� EHVHG\� VH� VHQLRU\�
Y PČVtFL�OLVWRSDGX����� 

· ]DPtWOR�SRĜiGiQt�2EHFQtKR�SOHVX�Y URFH����� 
· VFKYiOLOR�SĜLMHWt�GRWDFH�RG�PLNURUHJLRQX�YH�YêãL�
��� WLVtF� NRUXQ� QD� ~SUDYX� YHĜHMQpKR� SURVWRUX�
Y REFL�7LVRYi�QD�SDUNRYDFt�VWiQt�YHGOH�=â 

· VFKYiOLOR� XVSRĜiGiQt� DNFH� 8NOLćPH� ýHVNR�
Y WHUPtQX���������� 

· VFKYiOLOR� SURYHGHQt� DNWXDOL]DFH� SDVSRUWX� GR�

SUDYQtFK�FHVW�Y NDWDVWUX�REFH�7LVRYi 
· YH� YêEČURYpP� Ĝt]HQt� VFKYiOLOR� ILUPX� ,=26�/LWR�
P\ãO� V�U�R�� QD� GRGDYDWHOH� RSUDY\� VWĜHFK\� WČOR�
FYLþQ\� ]D� FHONRYRX� FHQX� ��� ����-� .þ� V ILQ��
GRWDFt�����WLVtF�NRUXQ�RG�3D�NUDMH 

· ]DPtWOR�PRåQRVW� GRWDFH� QD� QiNXS�HOHNWURQLFNp�
~ĜHGQt�GHVN\ 

· VFKYiOLOR� GRSOQČQt� YêMH]GRYp� MHGQRWN\� KDVLþĤ�
Y REFL�7LVRYi�R�SČW�þOHQĤ 

· Y\KRYČOR� åiGRVWL�6'+�=DKiM� R� ILQDQþQt� SĜtVSČ�
YHN�QD�þLQQRVW�KDVLþĤ�YH�YêãL����WLVtF�NRUXQ 

· VFKYiOLOR�RSUDYX�NRPXQLNDFH�FHVW\�QD�3HNiUFH�
RG�þ�S����Då�SR�þ�S�����YþHWQČ�RVD]HQt�REUXE�
QtNĤ 

· R� Y\WYRĜHQt� ~]HPQt� VWXGLH� QD� UR]SDUFHORYiQt�
SR]HPNĤ� QD� QRYRX� YêVWDYEX� URGLQQêFK� GRPĤ�
Y REFL�7LVRYi�D�Y RVDGČ�=DKiM� 

· VFKYiOLOR� QiYUK� QD� XVSRĜiGiQt� VUD]X� URGiNĤ�
REFH� 7LVRYi� Y URFH� ������ QDYUKRYDQê� WHUPtQ�
NRQiQt����þHUYQD����� 

· VFKYiOLOR� Y\VD]HQt� ��� NV� GĜHYLQ�� NWHUp� NYHWRX�
Y SĜHGMDĜt�SUR�SRWĜHEX�PtVWQtFK�YþHODĜĤ 

· VFKYiOLOR� QDNRXSHQt� REOHNĤ� SUR� YêMH]GRYRX�
MHGQRWNX� KDVLþĤ� REFH� YH� YêãL� ��� WLVtF� NRUXQ�
V SĜLVSČQtP�GRWDFH�RG�3D�NUDMH�YH�Yêãt����WLVtF�
NRUXQ 

· VFKYiOLOR� NRQiQt� 9iQRþQtKR� NRQFHUWX� Y PtVWQt�
NDSOL����SURVLQFH�V SRPRFt�VSRONX�(&&(�7LVRYi 

· VFKYiOLOR�NRQiQt�]StYiQt�X�YiQRþQtKR�VWURPX����
SURVLQFH�V Y\VWRXSHQtP�åiNĤ�=â��VWURP�MH�X�2Ò 

· VFKYiOLOR� SUDYLGOD� UR]SRþWRYpKR� SURYL]RULD� QD�
URN������QHå�EXGH�VHVWDYHQ�UR]SRþHW�D�VFKYi�
OHQ�UR]SRþHW�QD�URN����� 

· VFKYiOLOR� QiYUK� QD� SRĜt]HQt� UDGDUĤ� QD� PČĜHQt�
U\FKORVWL� QD� KRUQtP� NRQFL� REFH� 7LVRYi� D�
Y RVDGČ�=DKiM�V UHDOL]DFt�Y URFH����� 

· VFKYiOLOR�SRGiQt�åiGRVWL�R�GRWDFL�QD�PLNURUHJLRQ�
R� SĜtVSČYHN� QD� ~SUDYX� SRYUFKĤ� SRG� QiGREDPL�
SUR�RGSDGRYp�KRVSRGiĜVWYt 

· Y\GDOR�2EHFQČ�]iYD]QRX�Y\KOiãNX�REFH�7LVRYi�
þ���������R�PtVWQtP�SRSODWNX�]D�RGSDG 

· Y\GDOR�2EHFQČ�]iYD]QRX�Y\KOiãNX�REFH�7LVRYi�
þ���������R�V\VWpPX�VEČUX�RGSDGĤ 

· VFKYiOLOR� SURYHGHQt� DQNHW\� REþDQĤ� V QDEtGNRX�
NRPSRVWpUĤ� SUR� PDMLWHOp� QHPRYLWRVWt� V GRWDFt��
DQNHWQt�OtVWHN�EXGH�VRXþiVWt�7LVRYVNpKR�RNpQND�
Y PČVtFL�SURVLQFL��YHONp�NRQWHMQHU\�QD�ELRPDVX�
EXGRX�SUR�YHĜHMQRVW�Y URFH������RPH]HQ\ 

· RGVRXKODVLOR� QRYê� FHQtN� REFH� 7LVRYi� QD� URN�
������FHQ\� MVRX�SRQHFKiQ\�VWHMQp�� MDNR�Y URFH�
���� 

���������������������������������������������VWDURVWD�-RVHI�3iQHN 

'QH� ���� OLVWRSDGX� VH� QD� ViOH� 2EHFQtKR� GRPX�
XVNXWHþQLOR� VHWNiQt� VHQLRUĤ� VH� =DVWXSLWHOVWYHP�
REFH�� 1HMSUYH� VYĤM� NXOWXUQtP� SURJUDP�SĜHGYHGOD�
GtWND�] PDWHĜVNp�ãNRO\�D�QiVOHGQČ�L�åiFL�]iNODGQt�
ãNRO\�� 9HOPL� KH]N\� SĜLSUDYHQp� Y\VWRXSHQt� VL� QD�
]iYČU�Y\VORXåLOR�SRWOHVN�SĜtWRPQêFK��3RGiQD�E\OD�
YHþHĜH�D��WDNp�E\O�]DMLãWČQ�SLWQê�UHåLP��%HVHGD�VH�
VNOHQNRX� YtQD� D� åHMGOtNHP� SLYD� VH� SURWiKOD� Då�
N SĤOQRFL�� .� SRVOHFKX� L� N� WDQFL� KUiOD� KXGHEQt�
VNXSLQD�-LåQt�YtWU�] &KRFQČ� 

'LYDGHOQt� VSROHN� 9RVWĜHEDO� ]DKUiO� GLYDGHOQt� SR�
KiGNX�0DFK�D�âHEHVWRYi� QD� ViOH�2EHFQtKR� GR�
PX�Y SiWHN�����OLVWRSDGX��9HOPL�KH]Np�SĜHGVWDYH�
Qt� PČOR� YHONRX� RGH]YX� SĜHGHYãtP� X� GČWt�� 1D�
]iYČU�SUREČKOR�IRFHQt�GČWt�V 0DFKHP�D�âHEHVWR�
YRX�� 'LYDGOR� SRĜiGDO� YH� VSROXSUiFL� V 2EHFQtP�
~ĜDGHP�PtVWQt�VSROHN�(&&(�7LVRYi� 

9 SUYQt�DGYHQWQt�QHGČOL�Y NDSOL�VY��9RMWČFKD�SRĜi�
GDO�2EHFQt�~ĜDG�YH�VSROXSUiFL�VH�VSRONHP�(&&(�
7LVRYi� YiQRþQt� NRQFHUW�� 9iQRþQt� StVQČ� D� NROHG\�
]DKUiOR� 7ULR� &RQVRQDQ]D� V Y\XåLWtP� PtVWQtFK�
YDUKDQ�� .RQFHUW� QD� Y\VRNp� SURIHVLRQiOQt� ~URYQL�
RFHQLOR�REHFHQVWYR�ERXĜOLYêP�SRWOHVNHP�� 

9� SRGYHþHU� GUXKp� DGYHQWQt� QHGČOH� VH� Y 7LVRYp�
]StYDOR�X�UR]VYtFHQpKR�YiQRþQtKR�VWURPX��+H]Np�
Y\VWRXSHQt� åiNĤ� ]iNODGQt� ãNRO\� ]DKiMLOR� WRWR� DG�
YHQWQt�VHWNiQt�REþDQĤ��'iOH�]D�KXGHEQtKR�GRSUR�
YRGX� YDUKDQ� QD�� NWHUp� KUiOD� SDQt� .RXNRORYi� ]D�
]QČO� VSROHþQê� ]SČY� YiQRþQtFK� StVQt� D� NROHG��
3RGiQR�E\OR�REþHUVWYHQt�Y SRGREČ�KRUNêFK�QiSR�
MĤ� 

3R]YiQt 

=YHPH�9iV�QD�VHWNiQt�YãHFK�DNWLYQtFK�REþDQĤ�
REFH�7LVRYi�D�RVDG\�=DKiM��NWHUp�VH�XVNXWHþQt�
SRG�Qi]YHP�1DãH�REHF�MH�QDãH�VSROHþQi�YČF��
6HWNiQt�VH�NRQi�Y SRQGČOt����OHGQD������RG����
KRGLQ�Y PDOpP�ViOH�2EHFQtKR�GRPX��3RKRãWČ�
Qt�]DMLãWČQR��3R]YiQNX�QDMGHWH�
YH� VYêFK� VFKUiQNiFK�� 7ČãtPH�
VH�QD�YDãL�~þDVW� 

��������=D�2Ò�VWDURVWD�-RVHI�3iQHN� 

.XOWXUQt�DNFH�Y 7LVRYp 

7ĜtNUiORYi�VEtUND�Y 7LVRYp�D�QD�=DKiML 

7UDGLþQt�WĜtNUiORYi�VEtUND�Y REFL�7LVRYi�D�Y RVDGČ�=DKiM�VH�XVNXWHþQt�Y VRERWX����
OHGQD������7ĜL�NUiORYp�VH�WČãt�QD�VHWNiQt�V 9iPL�D�SĜHGHP�GČNXMt�]D�9iã�ILQDQþQt�

SĜtVSČYHN�SUR�SRWĜHEQp�����7ĜL�NUiORYp 



= NDåGpKR�REGREt�Y URFH�VH�V GČWPL�UDGXMHPH�D�
WČãtPH�] WRKR��FR�QiP�WHQWR�þDV�SĜLQiãt��D�QHML�
QDN� WRPX� E\OR� L� R� OHWRãQtP� SRG]LPX�� 8åtYDOL�
MVPH�VL�EDEt�OpWR��REGLYRYDOL��NUiV\�EDUHY�SDGD�
MtFtKR� OLVWt� D� VSROHþQČ� VH� WČãLOL� QD� SURVLQHF��
MHGHQ�] QHMNUiVQČMãtFK�PČVtFĤ�Y URFH�� 

=DþiWNHP� PČVtFH� ĜtMQD� QiP� VSROHþQČ� VWUiYHQê�
þDV�]SĜtMHPQLOR�FLUNXVRYp�SĜHGVWDYHQt��SĜL�QČPå�
MVPH� NURPČ� REGLYXKRGQêFK� DUWLVWLFNêFK� NRXVNĤ�
YLGČOL� WDNp� FYLþHQpKR� QRViOD� þHUYHQpKR��0RåQRVW�
SRKODGLW� VL� KR� E\OD� SUR� YãHFKQ\� GČWL� REURYVNêP�
]iåLWNHP��9H�VSROXSUiFL�V 2Ò�7LVRYi�MVPH�SĜLSUD�
YLOL�NUiWNp�SiVPR�EiVQLþHN�D�StVQLþHN�D�VSROHþ�
QČ�SĜLYtWDOL�QRYp�REþiQN\�7LVRYp�� 

3ĜHORP� ĜtMQD� D� OLVWRSDGX� VH� MLå� WUDGLþQČ� QHVO� YH�
]QDPHQt�'XãLþHN�� Y]SRPtQHN� QD� ]HVQXOp�D�+DOO�
RZHHQX��7DNp�QDãH�ãNROLþND�VH�SURPČQLOD�Y NXOLV\�
SUR�UHM�VWUDãLGHO�D�GtOQ\�SUR�GODEiQt�GêQt��9HONê�GtN�
SDWĜt� SDQt� 3HOLQNRYp�� RG� NWHUp� MVPH� OHWRV� GêQČ�
GRVWDOL�D�QiGKHUQČ�WDN�V QLPL�PRKOL�Y\]GRELW�FHORX�
PDWHĜVNRX�ãNROX�� 

$� OLVWRSDG"� 7HQ� E\O� SUR� QiV� SUR� YãHFKQ\� SOQê�
SĜtMHPQêFK� XGiORVWt�� 3UREtKDOR� X� QiV� YiQRþQt�
IRFHQt�VSROHþQRVWL�3KRWRGLHQVW�D�5HWUR)RFHQt��9H�
VSROXSUiFL� V� SDQt�0JU�� /�� .DYNRYRX� X� QiV� Y�0â�
SUREČKOD� ORJRSHGLFNi�GHSLVWiå��MHå�SURYČĜLOD�GČWL�
Y�MHMLFK�ĜHþRYpP�D�VORYQtP�SURMHYX��9\QHFKDW�MVPH�
QHPRKOL�DQL�]GUDYê�åLYRWQt�VW\O��3RGQČWQp�LQIRUPD�
FH�QiP�R�QČP�SRGDOD�SDQt�] SUHYHQWLYQtKR�SURJUD�
PX� QDGDFH� $OEHUW� –� =GUDYi� ��� 3RG]LPQt� GQ\�
MVPH� VL� V GČWPL� ]SĜtMHPQLOL� SRKiGNRX� 2� þHUWX�
/XFtãNRYL�� NWHUê� VH� XþLO� SRFWLYpPX� ĜHPHVOX�� $�
WDNp� Y OHWRãQtP� URFH� MVPH� VL� SUiYČ� QD� SRG]LP�

SĜLSUDYLOL� Y\VWRXSH�
Qt� QD� EHVHGX� SUR�
VHQLRU\��'ČGHþNR�
Yp� D� EDELþN\� E\OL�
SRWČãHQt� QDãLPL�
StVQLþNDPL�� EiV�
QLþNDPL� D� SĜHGH�
YãtP� SDN� SRKiG�
NRX�2�.REOtåNRYL�� 

'ORXKR� RþHNiYDQê�
DGYHQW� MVPH� SĜLYt�
WDOL� YiQRþQt� GtO�
QRX�� NWHURX� YHGOD�
SDQt�(��9tFKRYi�]H�
=DKiMH�� 5RGLþH� VL�
VSROX� V GČWPL�
PRKOL� Y\URELW� Yi�
QRþQt�VYtFQ\�D�XåtW�
VL� QiGKHUQRX� DW�
PRVIpUX� SRPDOX�
VH�EOtåtFtFK�9iQRF��
+H]þt� ]DþiWHN�
SRVOHGQtKR�PČVtFH�
Y URFH� ����� MVPH�
VL�QHPRKOL�SĜiW� 

-DNR� NDåGê� URN�� L�
OHWRV� VH� N QiP� GR� PDWHĜVNp� ãNRO\� SĜLãHO� SRGtYDW�
0LNXOiã�� VDPR]ĜHMPČ�Y GRSURYRGX�þHUWD��ěLQþHQt�
ĜHWČ]Ĥ�D�KOXN�þHUWD�Y\OHNDO�QHMHGQX�GČWVNRX�GXãLþ�
NX��9ãHFKQ\�GČWL� VH� QHFKDO\� VO\ãHW�� åH� VH� QDSĜH�
VURN� SROHSãt�� D� WDN� VL� þHUW� QDãWČVWt� QLNRKR� ] QDãt�
SDUW\�QHRGQHVO��'RNRQFH�DQL�SDQt�XþLWHONX�âiUNX��
NWHUi�PČOD�OHWRV�QD�OLVWLQČ�KĜtFKĤ�SRĜiGQê�VH]QDP� 

6SROHþQČ�VL�XåtYiPH�SRVOHGQt�GQ\�Y URFH��7ČãtPH�
VH� QD� SHþHQt� YiQRþQtFK� SHUQtþNĤ�� þHNi� QiV�
5DPSRXFKRYi� SRKiGND�� YiQRþQt� EHVtGND� D�

ĜDGD�GDOãtFK�NUiVQêFK�FKYLO�D�XGiORVWt� 

9ãHP�GČWHP��NROHJĤP�D� URGLþĤP�E\FKRP�UiGL�
SRGČNRYDOL�]D�SĜt]HĖ�D�SRSĜiOL�SRNOLGQp�YiQRþ�
Qt� VYiWN\�� $Ģ� VH� QHVRX� YH� ]QDPHQt� SRKRG\� D�
UDGRVWL�� 9 QRYpP� URFH� SOQR� ]GUDYt� D� SĜtMHPQČ�
SURåLWêFK�VSROHþQêFK�FKYLO��%XGHPH�VH�QD�9iV�
WČãLW�Y QRYpP�URFH������ 

   ����������âiUND�+RUiNRYi 

0DWHĜVNi�ãNROD 

Ä9iQRFH�PiP�QHMUDGãL��NG\å�MVPH�YãLFKQL�VSROX� 
WR�VH�QLNGR�QHPUDþt��þDVX�PiPH�KRUX� 
6SROHþQČ�VL�KUDMHPH��SDN�VL�SRYtGiPH� 

PiPH�þDV�VL�YãLFKQL�ĜtFW��åH�VH�UiGL�PiPH� 
9iQRFH�PiP�QHMUDGãL��ĜtNiP�YiP�WR�]QRYX� 
WR�VH�QLNGR�QHPUDþt�D�MVPH�YãLFKQL�VSROX�³���� 

3RVOHGQt� PČVtF� Y URFH� ]DþDO�� -DNp� DVL� EXGRX�
OHWRãQt� 9iQRFH"� 8åLMt� VL� GČWL� VQtK� D� OHG� SRGOH�
VYêFK�WXåHE�D�SĜiQt" 
âNROiFL� XNRXVOL� ] GUXKpKR�þWYUWOHWt� Xå�SČNQê�NRX�
VHN�D�YČWãLQČ�VH�SUiFH�YH�ãNROH�GDĜt��9ãDN�WD�QDãH�
SUiFH� MH� SČNQi� GĜLQD� D� YãLFKQL�� NGR� VH� VQDåt��
]DVORXåt�YHOLNRX�SRFKYDOX� 
3UYĖiþFL� MLå� SČNQČ� þWRX�� XPt� QDSVDW� QČNWHUi�

StVPHQD�� VHVWDYXMt� ] QLFK� VODELN\�� VORYD� L� NUiWNp�
YČW\��9�PDWHPDWLFH� VþtWDMt� D�RGþtWDMt� GR�SČWL�� ĜHãt�
MHGQRGXFKp�VORYQt�~ORK\��6WDOL�VH�] QLFK�Xå�RSUDY�
GRYt� ãNROiFL�� � 6WDUãt� ãNROiFL� XþLYR� WDNp� ]YOiGDMt�
GREĜH�� =D� RGPČQX� QD� QČ� Y VHãLWHFK� Y\NXNXMt�
MHGQLþN\� QHER� MLQp� KH]Np� ]QiPN\�� NWHUp� GČODMt�
QHMHQ�MLP��DOH�L�XþLWHOĤP�D�URGLþĤP�YHONRX�UDGRVW� 
3ĜHNUiVQp� VOXQHþQp� L� YČWUQp� SRþDVt� OHWRãQtKR�

SRG]LPX�QiP�XPRåQLOR�RSČW�Y\EČKQRXW�QD�NRSHF�
D�Y\]NRXãHW�VL�XPČQt�SRXãWČW�GUDN\��9ãHP�GČWHP�
VH� SRGDĜLOR� SĜLPČW� GUDN\� L� GUiþN\� Y]QpVW� VH� D�
SUROHWČW�VH�V QLPL�Y SRYČWĜt��9ãLFKQL�MVPH�VH�YUDFH�
OL�]SiWN\�GR�ãNRO\�V ~VPČYHP�D�VSRNRMHQRVWt�� 
+QHG� QD� ]DþiWNX� ĜtMQD� N QiP� GR� 7LVRYp� ]DYtWDO�
PDOê� URGLQQê� FLUNXV�� 6SROX� V GČWPL� 0â� MVPH� VH�
SREDYLOL�SĜL�Y\VWRXSHQt�WČFKWR�XPČOFĤ�L�MHMLFK�þW\Ĝ�
QRKêFK�PLOiþNĤ� 
 9 WRPWR�PČVtFL�E\OL� L�YãLFKQL�QDãL�ãNROiFL�Y 0â�
QD�SRKiGFH��NWHUi�VH�YãHP�PRF�OtELOD�� 
 .RQFHP� PČVtFH� MVPH� VH� VSROHþQČ� VH� ãNRORX�
] ýHVNêFK� +HĜPDQLF� Y\SUDYLOL� GR� SODQHWiULD�
Y +UDGFL� .UiORYp�� 3ĜLSUDYHQê� SURJUDP� VH� QiP�
YHOLFH�OtELO�D�YãLFKQL�MVPH�VH�YUDFHOL�SOQL�QDGãHQt�D�
GRMPĤ�] MHMLFK�SRXWDYpKR�SURJUDPX�� 
 ��� OLVWRSDGX� N QiP� GR� ãNRO\� SĜLMHOD� VH�
VYêP�  SURJUDPHP� Ä=GUDYi� ��³� )RUPRX� VRXWČåH�
GUXåVWHY� D� SDN� L� SUDNWLFNRX� ]NRXãNRX� MVPH� VH�
VH]QiPLOL�VH�]GUDYRX�YêåLYRX��9ãDN� L�QDãH�ãNROQt�
VYDþLQN\� PiPH� ]SHVWĜHQp� RYRFHP� QHER� ]HOHQL�
QRX�� NWHURX� QDãH� ãNROD� MLå� OpWD� RGHEtUi� MDNR�
Ä2YRFH�D�POpNR�GR�ãNRO�³� 
3ĜL� RVODYiFK� ����� YêURþt� ]DORåHQt� KDVLþVNpKR�

VERUX�Y 7LVRYp�QHPRKOD�QDãH�ãNROD� WDNp�FK\EČW��
äiFL� VL� SĜLSUDYLOL� Y\VWRXSHQt�� NWHUp� SĜHGYHGOL� QD�
]DþiWNX�VODYQRVWQt�VFKĤ]H�� 
 9 SRORYLQČ�OLVWRSDGX�åiFL�] GUXKp�WĜtG\���������D�
��� URþQtN�� SURãOL� WHRUHWLFNRX� YêXNRX� GRSUDYQt�
YêFKRY\�� 3UDNWLFNRX� GUXKRX� þiVW� EXGRX� PtW� QD�
MDĜH�QD�GRSUDYQtP�KĜLãWL�YH�9\VRNpP�0êWČ� 
 1D�EHVHGČ�WLVRYVNêFK�VHQLRUĤ�OHWRV�Y\VWXSRYD�
OD�SRX]H�GČYþDWD��NWHUi�VL�SĜLSUDYLOD�SiVPR�YHUãĤ��
NWHUp� ]SHVWĜLOD� QČNROLND� StVQLþNDPL� QDFYLþHQêFK�
Y NURXåNX�IOpWQLþHN��1D�]iYČU�GČYþDWD�]DWDQþLOD�QD�
KXGEX�� 
 6WDUãt� GČWL� NRQFHP� OLVWRSDGX� QDYãWtYLO\� V SDQt�
XþLWHONRX�NQLKRYQX�Y &KRFQL��3UDFRYQLFH�WDP��SUR�
ãNROQt�GČWL�SĜLSUDYXMt�VSRXVWX�
SĜHGQiãHN�D�SURJUDPĤ��NWHUp�
VH� VHWNiYDMt� V YHOLNêP�~VSČ�
FKHP� X� YãHFK� GČWt�� ,� QDãH�
GČWL� VH� YUiWLO\� GR� ãNRO\� QDG�
ãHQp��9HONê�GtN�SDWĜt�PtVWQtP�
KDVLþĤP�� NWHĜt� QiP�
N GLVSR]LFL� GDOL� DXWRPRELO��
7HQ� QiV� GR� NQLKRYQ\� L� ]SČW�
GRYH]O��'ČNXMHPH� 
 -Lå� QČNROLN� URNĤ� SĜLMtåGt�
] 2UOLFNpKR�GHQtNX�IRWRJUDI�D�
SRĜL]XMH� IRWN\�QDãLFK�SUYĖiþ�
NĤ�� /HWRV� E\OR� QD� VSROHþQp�
IRWRJUDILL�SČW�ãNROiNĤ�� 
 1D� SODYHFNê� YêFYLN�

Y WRPWR� ãNROQtP� URFH� MH]GtPH� � VSROHþQČ� � VH� =â�
ýHVNp� +HĜPDQLFH�� 9êFYLN� -� GHVHW� OHNFt� SR� GYRX�
KRGLQiFK� –� MVPH� ]DKiMLOL� Y OLVWRSDGX� D� SRVOHGQt�
KRGLQX� EXGHPH�PtW� ]DþiWNHP� ~QRUD�� 1D� SODYiQt�
V QiPL�MH]Gt�L�SĜHGãNROiFL�] QDãt �0â�� 
 1iYãWČYX��QDãt�ãNRO\�VL�OHWRV�QDSOiQRYDO�L�0LNX�
Oiã�V DQGČOHP�D�þHUWHP��9H�þWYUWHN����SURVLQFH�SR�
VYDþLQFH�VH�PH]L�QiPL�REMHYLOL�YãLFKQL�WĜL��1ČNWHUp�
GČWL� VH� WYiĜLO\� KUGLQVN\� D� X� QČNWHUêFK� L� VO]LþND�
XNiSOD��$OH�SDQt�XþLWHON\�YãHFKQ\�GČWL�RFKUiQLO\�D�
WDN�PXVHO�þHUW�RGHMtW�V QHSRĜt]HQRX�� 
 7UDGLFt�Y 7LVRYp�MH� MLå�GUXKi�DGYHQWQt�QHGČOH��,�
OHWRV� VL� QDãL� ãNROiFL� SĜLSUDYLOL� SiVPR� EiVQLþHN��
PH]L� NWHUêPL� ]D]QČO\� NROHG\� ] MHMLFK� IOpWQLþHN��
1DNRQHF�VL�VSROHþQČ�VH�YãHPL�SĜtWRPQêPL�]D]St�
YDOL�VSRXVWX�NROHG��-DNR�SRVOHGQt�]D]QČOD�NUiVQi�
StVQLþND�Ä3ĤOQRþQt�³�SR�NWHUp�VH�YãLFKQL�UR]FKi]HOL�
GRPĤ�V SRFLWHP�VSRNRMHQRVWL�� 
 +QHG�Y SRQGČOt�MVPH�VH�Y 0â�PRF�GREĜH�SRED�
YLOL�X�YWLSQp�D�NUiVQp�5DPSRXFKRYp�SRKiGN\�� 
 9 ~WHUê� ������� MVPH� SĜLMDOL� SR]YiQt� =â� =iOãt��
$XWREXV� QiV� RGYH]O� QD� SĜHNUiVQp� Ä6HWNiQt� X�
%HWOpPD�³��3ĜHGVWDYHQt�E\OR�YHVHOp��YWLSQp�D�YHOPL�
SRXþQp�� =D]StYDOL� MVPH� VL� WDNp� QČNROLN� ]QiPêFK�
NROHG��9ãLFKQL�MVPH�VH�YUDFHOL�GR�ãNRO\�QDGãHQL��� 
 9 SRQGČOt� ���� SURVLQFH� MVPH�YH� ãNROH�PČOL� Yê�
WYDUQRX� GtOQLþNX�� SĜL� NWHUp� VL� åiFL� Y\URELOL� L� PDOê�
GiUHþHN��NWHUê�SRWČãt�QČNRKR�GRPD�X�VWURPHþNX�R�
9iQRFtFK�� R]GĤENX� QD� VWURPHþHN� þL� YNXVQRX�
YiQRþQt�GHNRUDFL�� 
3ĜHGYiQRþQt� SRKiGND�YH�9\VRNpP�0êWČ� MH� Xå�

WUDGLþQČ�SRVOHGQt�ãNROQt�DNFH�Y WRPWR�URFH��� 
,� SRG� VWURPHþNHP� YH� ãNROH� QDMGHPH� QČMDNp�

GiUHþN\��NWHUp� VH�QiP�KRGt�GR�GUXåLQ\�QD�KUDQt��
DOH�WDNp�L�GR�YêXN\�NH�]SHVWĜHQt�KRGLQ� 
� 
.UiVQp�9iQRFH����  (YD�5ĤåLþNRYi� 

=iNODGQt�ãNROD 



9 SRVOHGQtP�RNpQNX�WRKRWR�URNX������E\�VH�PČOR�
ELODQFRYDW��8GiOR�VH�WRKR�FHONHP�GRVW��3RPDOX�D�
SRVWXSQČ�GRFKi]t� N REQRYČ�D� ]YHOHEHQt� VSRUWRY�
QtKR�DUHiOX�D�SOiQXMt�VH�L�GDOãt�DNFH�QD�URN\�SĜtãWt��
0RåQi�L�GtN\�QRYČ�]YROHQpPX�=DVWXSLWHOVWYX�GRãOR�
NRQHþQČ� QD� RSUDYX� VWĜHFK\� PtVWQt� WČORFYLþQ\��
NWHUi�Xå�VNXWHþQČ�POHOD�] SRVOHGQtKR��-i�RVREQČ�
MVHP� UiG�� åH� VDPR� YHGHQt� REFH� YLGt�� åH� QDãH�
NUiVQi�WČORFYLþQD�Xå�åiGi�MHMLFK�SR]RUQRVW�D�~GUå�
ED�PXVt� SRNUDþRYDW�� 7-�6RNRO� EXGH� VDPR]ĜHMPČ�
QiSRPRFHQ� 
6SRUWXMH�VH��QD�VSROHþQp�YêOHW\�VH�MH]Gt�D�VSROHþ�
Qp�EULJiG\� �VLFH�VWiOH� WČFK�VDPêFK�GREURYROQtNĤ��
VH� VWiOH� NRQDMt� D� WR� MH� GREĜH�� 7DN� VL� SĜHMPH�� DE\�
QiP�WR�Y\GUåHOR�� 
9 þDVH� DGYHQWX� MVPH� PtVWR� WUDGLþQtKR� YêOHWX� QD�
PX]LNiO� Y\UD]LOL� þHUSDW� YiQRþQt� DWPRVIpUX� GR�
%XGDSHãWL�� 'RXIiPH�� åH� VL� MHM� YãLFKQL� ~þDVWQtFL�
XåLOL� 
6SRUWRYQt�NOiQt��NWHUi�VH�EXGRX�NRQDW�Y WČORFYLþQČ�

Y REGREt�VYiWNĤ� 
���������� QRKHMEDORYê�WXUQDM 
���������� YROHMEDORYê�WXUQDM 

1D� ]iYČU� E\FK� FKWČO� SRGČNRYDW� ]D� VSROXSUiFL� D�
SRGSRUX�PtVWQtP�KDVLþĤP�D� YHGHQt� REFH� D� SĜHML��
YãHP�RE\YDWHOĤP�REFH�YHVHOp�9iQRFH�D� KODYQČ�
KRGQČ�]GUDYt��� 

     ����������=��.XUND� 
 

6WROQt� WHQLV� 'QH��������VH�XVNXWHþQLO����URþ��
YiQRþQtKR� WXUQDMH� YH� VWROQtP� WHQLVH� SUR� GČWL� GR�
��� OHW�� /HWRãQtKR� WXUQDMH� VH� ]~þDVWQLOR� ��� GČWt�
] 9\VRNpKR� 0êWD�� &KRFQČ�� ýHVNp� 7ĜHERYp� D�
=iOãt�� 
9tWČ]HP�VH�VWDO�$GDP�)OtGU�] &KRFQČ��1D���PtVWČ�
VH� XPtVWLO� KUiþ� 7-� 6RNRO� 7LVRYi� -DNXE� 'XãHN� D�������������
��� PtVWR� REVDGLO� URYQČå� PtVWQt� KUiþ� 5RVWLVODY�
'XãHN��+UiOR�VH�QD���VWROHFK�V\VWpPHP���VNXSLQ��
7L�QHMOHSãt�SRWRP�KUiOL�PH]L�VHERX�R���-����PtVWR��
7L�PpQČ�]NXãHQt�KUiOL�VYRML�VNXSLQX�R���-����PtVWR��
9ãLFKQL� ~þDVWQtFL� REGUåHOL� QD� ]iYČU� GLSORP\��PH�

GDLOH� D� YČFQp� FHQ\�� 9tWČ]� ]tVNDO� MDNR� ERQXV� RG�
VWDURVW\� 7LVRYp� SRXNi]NX� Y KRGQRWČ� ���� .þ� QD�
QiNXS�]ERåt�YH�6SRUWLVLPX��2VWDWQt�FHQ\�VSRQ]R�
URYDOL�7-�6RNRO�7LVRYi�D�,YHFR�9\VRNp�0êWR�� 
 
   �����������9ODGLPtU�/LSHQVNê 

7-�6RNRO�7LVRYi 

2VODYD�KDVLþĤ�Y�7LVRYp� �+ODYQt�RVODYD��
���� YêURþt�6ERUX�GREURYROQêFK� KDVLþĤ� VH� NRQDOD�
QD� WLVRYVNp� SRVYtFHQt� Y� VRERWX� ��� OLVWRSDGX��
1HMGĜtYH�E\OD�QD�EXGRYČ�KDVLþVNp�]EURMQLFH�RGKD�
OHQD� VRFKD� VY�� )ORULiQD�� NWHURX� VERU� V ILQDQþQtP�
SĜLVSČQtP� 2EHFQtKR� ~ĜDGX� QHFKDO� Y\ĜH]DW� ]H�
GĜHYD�� 3R� RGKDOHQt� VRFK\� WLVRYãWt� KDVLþL� SRORåLOL�
YČQHF� N SRPQtNX�SDGOêP�] ,�� D� ,,�� VYČWRYp�YiON\��
3UĤYRG�VH�SRWp�SĜHVXQXO�QD�ViO�2EHFQtKR�GRPX��
NGH� VH� NRQDOD� VODYQRVWQt� VFKĤ]H� ]D� SĜtWRPQRVWL�
VSĜiWHOHQêFK�VERUĤ�D�Yê]QDPQêFK�KRVWĤ�Y þHOH�VH�
VWDURVWRX� .UDMVNpKR� VGUXåHQt� KDVLþĤ� EUDWUHP�
-RVHIHP�%LGPRQHP�D�]iVWXSFL�2NUHVQtKR�VGUXåH�
Qt� KDVLþĤ�� 6FKĤ]H� E\OD� ]DKiMHQD� Y\VWRXSHQtP�

åiNĤ�=iNODGQt�ãNRO\�D�SR�SURVORYHFK�QiVOHGRYDOR�
RFHQČQt�þOHQĤ�KDVLþVNpKR�VERUX�D�SĜHGiQt�PHGDL�
Ot��6ERUĤP�E\O\�SĜHGiQ\�SDPČWQt�OLVW\�D�RG�2NUHV�
QtKR� VGUXåHQt� KDVLþĤ� E\OD� SĜHGiQD� WLVRYVNpPX�
VERUX�PHGDLOH�]D�SĜtNODGQRX�SUiFL�Y UR]YRML�KDVLþ�
VWYD�� 1iVOHGRYDOR� SRGiQt� REþHUVWYHQt� D� YãH� E\OR�
]DNRQþHQR� SRVYtFHQVNRX� ]iEDYRX��. SRVOHFKX� D�
SĜHGHYãtP� N WDQFL� KUiOD� KXGHEQt� VNXSLQD� .$0�–�
EtW��7RWR�MLVWČ�E\OD�GĤVWRMQi� WHþND�]D�URNHP�RVODY�
����YêURþt�6ERUX�GREURYROQêFK�KDVLþĤ�Y 7LVRYp��� 

�9êURþQt� VFKĤ]H� 6'+� 7LVRYi� � 6ERU�
GREURYROQêFK� KDVLþĤ� ]KRGQRWLO� URN� ����� QD� VYp�
YêURþQt� VFKĤ]L��NWHUi�VH�NRQDOD�Y�SiWHN����� SURV�
LQFH�Y�]DVHGDFt�PtVWQRVWL�KDVLþiUQ\��7RXWR�VFKĤ]t�
WLVRYVNê�VERU�VERU�XNRQþLO�URN�RVODY������YêURþt�RG�

]DORåHQt� VERUX� Y� 7LVRYp�� =D� ~þDVWL� ]iVWXSFĤ�
RNROQtFK�VERUĤ�D�þOHQĤ�6'+�7LVRYi�E\O�KRGQRFHQ�
OHWRãQt� URN� ]D� ~VSČãQê�� 9êURþQt� VFKĤ]H� E\OD� L�
VFKĤ]t�YROHEQt�� 
3RGČNRYiQt� SDWĜt� RGVWXSXMtFtP� þOHQĤP� YêERUX�
-DURVODYX� %RURYFRYL� ]D� ��� OHW� SUiFH� YH� YêERUX�
VERUX� D�&WLUDGX�'RXENRYL�PO�� ]D� ��� OHW� SUiFH� YH�
IXQNFL� YHOLWHOH� VERUX�� 1RYêP� YHOLWHOHP� VERUX� E\O�
]YROHQ� YHOLWHO� YêMH]GRYp� MHGQRWN\� 9RMWČFK� 0LNX�
OHFNê��3ĜHML�QRYpPX�YêERUX�KDVLþĤ�QD�FHOp�SČWLOHWp�
REGREt� DĢ� VH� SUiFH� GDĜt�� 9iP� YãHP� L� YDãLP�
URGLQiP� SĜHML� MPpQHP� FHOpKR� WLVRYVNpKR�
KDVLþVNpKR� VERUX� NUiVQp� D� QLþtP� QHUXãHQp�
YiQRþQt�VYiWN\�D�GR�QRYpKR�URNX�SĜHGHYãtP�KRG�
QČ�]GUDYt�D�~VSČFKĤ� 
��������������������������������������VWDURVWD�6'+�-RVHI�3iQHN 

+DVLþL 

9]SRPtQN\�QD�$NFH���=³ 
��2 OHWRãQtP�SRG]LPX�VH�QRYLQ\��UR]KODV�D�WHOHYL]H�
SOQLO\� YãHOLNêPL� ]SUiYDPL� D� SRURYQiYiQtP� WRKR��
MDN� VH� åLOR� SĜHG� D� SR� ��UHYROXFt³�� 'RYROtP� VL� WR�
QD]YDW� SĜHGČOHP� PH]L� VWDURX� D� QRYRX� GRERX��
MHOLNRå�WR�WDN�] GQHãQtFK�SRVWRMĤ�PODGêFK�OLGt�FtWtP� 
���9H� VWDUp� GREČ� MVPH� P\� YHVQLþDQp�� åLOL� YHOLFH�
VWDURPyGQČ�� .G\å� MVPH� FKWČOL� SURGHMQX�� WČORFYLþ�
QX��KRVSRGX�QHER�YRGRYRG��WDN�MVPH�VL�MH�SRVWDYL�
OL��6ORXåLO\�N WRPX�W]Y��$NFH���=³��NWHUp�MVPH�YãLFK�
QL� ��PLORYDOL³�� 3ĜHGVWDYHQt� 2EFH�� ]DMLVWLOL� VWiWQt�
SHQt]H�� SURMHNW\� D� VWDYE\YHGRXFtKR� D� PRKOR� VH�
]DþtW�� � 3URWRåH� MVHP� PČO� QD� VWDURVWL� YêVWDYEX�
YRGRYRGX� Y� ��-WêFK� OHWHFK�� ]DY]SRPtQiP� SĜHGH�
YãtP� QD� Qt� D� V YHONRX� ~FWRX� L� QD� 7\�� NWHĜt� VH� QD�
DNFL� SRGtOHOL�� 1D� YêNRS\� MVPH� VL� SRĜtGLOL� NRORYê�
EDJU���%ČORUXV³��GR�NWHUpKR�VH�REČWDYČ�SRVDGLO�SDQ�
2OGĜLFK� .XþHUD� ] ý�� +HĜPDQLF�� 9 7LVRYp� ]iMHP�
QHE\O�� 2Q�� MDNR� SURIHVLRQiOQt� KDVLþ� SUDFRYDO� QD�
VPČQ\�D�WDN�VH�PRKOR�MHW�WHRUHWLFN\�YH�GQH�Y QRFL��
.RSDW� SUR� KODYQt� SRWUXEt� YHGRXFt� GR� QDãHKR� EX�
GRXFtKR� YRGRMHPX� QDG� 3HNiUNRX� MVPH� ]DþDOL� RG�
þHUSDFt�VWDQLFH�Y +UXãRYp� 
��3URWRåH� VH� QD� SUiFL� PXVHO\� Y\XåtYDW� FHOp� GQ\��
]tVNDO�MVHP�VNXSLQX�RFKRWQêFK�GĤFKRGFĤ��NWHĜt��Dþ�
MHãWČ�QHWXãLOL��R�FR�MGH��VH�QD�VWDYEČ�SRGtOHOL�SRGOH�

SRWĜHE\� SĜHGHYãtP� GRSROHGQH�� NG\� E\OL� SUDFXMtFt�
YH� VYpP� KODYQtP� ]DPČVWQiQt�� 9ãLFKQL� MVPH� E\OL�
Y RERUX�]DþiWHþQtFL� 
���3ĜHVWRåH� E\O� SUYQt� EXGRYDQê� ~VHN� MHGHQ�
] QHMWČåãtFK�� D� WR� SĜHGHYãtP� SĜHFKRGHP� VLOQLFH��
VSRGQt� YRGRX�YH� YêNRSX� Då� SR� NROHQD� D�SĜHFKR�
GHP�SHNHOVNpKR�SRWRND��]YOiGOL�MVPH�WR��VDPR]ĜHM�
PČ�V SRPRFt�D�GRKOHGHP�RGERUQtNĤ�] 9DNX��QDSĜ��
SiQĤ� )UDQWLãND� 0XKOEDFKD� D� .DUOD� -DYĤUND�� QD�
YêERUQRX�� 9]SRPtQiP� DOH� V YHONRX� ~FWRX� SĜHGH�
YãtP� QD� W\�� FR� ULVNRYDOL� Y QHXVWiOH� VH� ERUWtFtP�
YêNRSX� ]DSOQČQpP� YRGRX�� NWHĜt� WDP� PQRKRNUiW�
RSXVWLOL�VYp�JXPiN\��DE\�VH�]DFKUiQLOL�SĜHG�]iYD�
OHP�� D� QDWR� GDOãt� GHQ� SĜLãOL� ]QRYD�� 3iQRYp� -DUR�
VODY� (OLiã�� -DQ� -HQLãWD�� -RVHI� 6HGOiþHN�� =GHQČN�
+XViN�� -RVHI� +RUiN�� 9iFODY� 0LNXOHFNê�� -DURVODY�
.XUND� D� PQRKR� GDOãtFK�� NWHUêP� VH� MLå� SĜHGHP�
RPORXYiP�]D�VYRX�QHGRNRQDORX�SDPČĢ�� 
�6WDYED�PČOD� QČNROLN� HWDS�� DOH� KQHG� Y WpWR� SUYQt�
þiVWL� VH ]DSVDOD� GR� SRYČGRPt� WHKGHMãt�
KR���2NUHVX³�MDNR�VWDYED�HIHNWLYQt�D�XNi]NRYi��QD�
NWHUp�GtN\�WRPX�SHQt]H�QHFK\EČO\�D�SĜL�NWHUp�MVPH�
] XãHWĜHQpKR�� GRNi]DOL� VRXþDVQČ� SRVWDYLW� WĜHED� L�
PRVW�GR�.RXWĤ�QHER�FKRGQtN�QD�3HNiUNX� 
��2VWDWQt� GREURYROQtFL� QD� VWDYEX� E\OL� ]tVNiYiQL�
] ĜDG�REþDQĤ�DJLWDFt�RG�VORåHN�WHKGHMãt�1)��6RNR�

OD�� +DVLþĤ�� 0\VOLYFĤ� D� Wpå� SRVODQFĤ�� 1HPRKX�
NRQVWDWRYDW�� åH� E\� VH� QD� WDNRYp� QiURþQp� DNFH�
EULJiGQtFL� SĜHGKiQČOL� Y� ~þDVWL�� DOH� PQRKR� EULJiG�
SUREČKOR� YH� VNYČOp� SĜiWHOVNp� DWPRVIpĜH�� NG\� VH�
WĜHED� RGSROHGQt� VYDþLQD�� NWHUi� E\OD� � SUDYLGOHP��
SURWiKOD� GR� YHþHUQtFK� KRGLQ�� 3HYQČ� YČĜtP�� åH� X�
PQRKD� EULJiGQtNĤ�� WDN� MDNR� X�PQH�� QDYRGLO\� W\WR�
DNFH� SRFLW�� åH� MVPH� SUR� QDãt� REHF� D� WHG\� L� SUR�
VHEH� QČFR� XGČODOL� D� Y]QLNOp� GtOR� SRYDåXMHPH� WDN�
QČMDN�]D�VYp��äH�E\OR�NYDOLWQt��SRWYUGLO�QČNROLNUiW� L�
SDQ� ,QJ�� )UDQWLãHN� =tPD� –� ĜHGLWHO� VSROHþQRVWL�
9$.���MHå�SURYR]RYiQt�QDãHKR�YRGRYRGX�SĜHY]DOD��
D�QDNRQHF�L�GQHV�Xå�WĜLFHWLOHWi�SURYR]Qt�]NRXãND�� 
��1RYi�GRED�SĜLQiãt�VDPR]ĜHMPČ�L�QRYp�QiKOHG\�D�
W\WR� ]DVWDUDOp� SRVWXS\� MLå� ]DYUKOD�� -GH� FHVWRX�
Y\XåtYiQt� GRGDYDWHOVNêFK� VOXåHE�� DOH� VRXQiOHåL�
WRVW� REþDQD� V REFt� WtP� XSDGi�� 0RåQi� VH� DOH�
EOêVNi�QD�QRYp�þDV\�L�Y GREČ�QRYp��QHERĢ�VH�]UR�
GLOD� DNFH� ��8NOLćPH� ýHVNR³�� NWHUi� PL� QiSDGQČ�
SUHKLVWRULFNRX�DNFL���=³�SĜLSRPtQi�D�VDPR]ĜHMPČ�Mt�
IDQGtP�� -H� WR� QHMODFLQČMãt� D� QHMYêFKRYQČMãt� ]SĤ�
VRE��MDN�PtW�VYRML�YHVQLþNX�VWiOH�KH]þt� 
���3ĜHML� YãHP� GREURYROQêP� D� REČWDYêP� REHFQtP�
EULJiGQtNĤP��YãHP�VSROXREþDQĤP�D�]DVWXSLWHOVWYX�
REFH��SČNQp��9iQRFH��SHYQp�]GUDYt�D�PQRKR�FKXWL�
GR�VSROHþQp�SUiFH�Y SĜtãWtP�URFH�  
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-DN� MLå� YHONi� þiVW� ] YiV� Yt�� FKFHPH� QDKUD]RYDW�
NRQWHMQHU\� SUR� VEČU� ELRRGSDGX� �WUiY\� D� YČWYt�� ]D�
NRPSRVWpU\�GR�NDåGpKR�GRPX�� 

=D� URN� ����� E\OR� Y\YH]HQR� ��� NRQWHMQHUĤ�
V ELRRGSDGHP� R� KPRWQRVWL� ��WXQ�� =D� RGYR]� D�
XVNODGQČQt� ELRRGSDGX� REHF� ]DSODWLOD� FFD�
�������.þ��FRå�Y SĜHSRþWX�QD�MHGQRKR�VSROXREþD�
QD� MH� ���.þ� –� ]D� QČFR�� FR� EČKHP� WĜt� OHW� Y\WYRĜt�
~URGQRX�KOtQX��-Lå�Q\Qt�SODWt�NDåGê�] QiV����.þ�]D�
VYR]� RGSDGĤ�� PXVHOL� E\FKRP� ]YHGQRXW� FHQX� ]D�
RGSDG\� QD� ���.þ�� 9]KOHGHP� N WRPX�� åH� FHQ\�
RGSDGX�]D�MHGQX�WXQX�NDåGê�URN�]QDþQČ�QDUĤVWDMt�
D�REHF�QHFKFH�]E\WHþQČ�]DWČåRYDW�REþDQ\��DOH�DQL�
REHFQt�UR]SRþHW��]H�NWHUpKR�MLå�Q\Qt�RGSDG\�GRWX�
MHPH�� VQDåtPH� VH� QDOp]W� VFKĤGQi� RSDWĜHQt� SUR�
REČ� VWUDQ\� D� MHGQtP� ] QLFK� MVRX� SUiYČ� ]PtQČQp�
NRPSRVWpU\�� =DVWXSLWHOVWYR� VH� UR]KRGOR� SRåiGDW�
SĜtãWt� URN� R� GRWDFH� RG�0LQLVWHUVWYD� åLYRWQtKR� SUR�
VWĜHGt��NWHUp�E\�SRĜt]HQt�NRPSRVWpUĤ�] YHONp�þiVWL�
SRNU\O\��6SROX~þDVW�RG�REþDQ�Ĥ� ���GĤP�–���NRP�
SRVWpU��E\�E\OD�SĜLEOLåQČ�����–����.þ������SRĜL]R�
YDFt�FHQ\��GOH�YHOLNRVWL�NRPSRVWpUX�D�Y\VRXWČåHQp�
FHQ\� 
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ãt�RSDWĜHQt�� 
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SĜHYiåQČ� WDP�� NGH� EXGH� REHF� VHNDW� REHFQt�
SR]HPN\� 

��� .RQWHMQHU\� VH� EXGRX�PRFL� Y\XåtYDW� SRX]H� QD�
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��� 9ČWYH� VH� EXGRX� PRFL� VYiåHW� QD� SDUNRYLãWČ� X�
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���9]KOHGHP�N WRPX��åH�QH�NDåGê�EXGH�FKWtW�YČWYH�
RGYiåHW��DOH�VSiOt�MH�D�RSHþH�VL�ãSHNiþN\��SURVt�
PH� WtPWR� R� GRGUåRYiQt� QRYpKR� SUDYLGOD� –� YH�
VWĜHGX� D� Y QHGČOL� VH� RKQČ� QHSiOt��1HFKFHPH�
WtP�QLNRKR�RPH]RYDW��YãDN�Y WêGQX�MHãWČ�]EêYi���
GDOãtFK�GQĤ��DOH�MH�WR�] WRKR�GĤYRGX��DE\�REþDQp�
PRKOL�EH]SHþQČ�YČWUDW�D�VXãLW�SUiGOR�YHQNX�� 

1iNXS� NRPSRVWpUĤ� QHQt� SRYLQQê�� SRNXG� GQHV� MLå�
QČNGR� YODVWQt� NRPSRVWpU�� KQRMQtN� QHER� NRPSRVW��
QH]PČQt�VH�SUR�QČM�QLF�D�QHPXVt�QLF�REMHGQiYDW��

1RYp� NRPSRVWpU\� GRSRUXþXMHPH� REMHGQDW� WČP��
NWHĜt� GQHV� QHNRPSRVWXMt� YĤEHF� D� QHPDMt� VH� MDN�
SĜHE\WHþQpKR� RGSDGX� ]EDYLW� QHER� WČP�� NWHUêP�
VRXþDVQi�NDSDFLWD�QHVWDþt� 
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3ODVW\��SDStU�D�VNOR�PĤåHPH�GiYDW�GR�EDUHYQêFK�
]YRQĤ�D�SRSHOQLF�QD�%åXQGRYČ��QD�=DKiML�X�KDVL�
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SĜHPtVĢRYDW�N ĜDGRYNiP���Y SDUNX�YHGOH�NRQ]XPX�
D�QD�KRUQtP�NRQFL�7LVRYp�QD�NĜLåRYDWFH��8�SODVWĤ�D�
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SĜHGHP�VHãODSHWH��DE\�PČO�FR�QHMPHQãt�REMHP�� 

%DWHULH� –� O]H� RGHY]GiYDW� YH� ãNROH� QHER�
Y NRQ]XPX�� NGH� MVRX� N WRPX� SĜLSUDYHQp� VEČUQp�
QiGRE\� 
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QêFK�þtVOHP�SRSLVQêP�D�Qi]YHP�7LVRYi��QDSĜ��
7LVRYi� ������6YR]�EXGH�SUREtKDW�RG�QRYpKR�URNX�
]iURYHĖ� VH� VYR]HP� NRPXQiOQtKR� RGSDGX��
1iGRE\�WHG\�SRNOiGHMWH�YHGOH�SRSHOQLF�� 
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